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(Address) (City) (State) (ZipCode)

CHECK ONE:
[x] Certified Public Accountant
[ ] Public Accountant
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OATH OR AFFIRMATION

I, Donald Z.Alexander, swear (or affirm), to the best of my knowledge and belief, the accompanying
financial statements and supporting schedules pertaining to the firm of Don Alexander investments, Inc.
as of December 31, 2014, are true and correct. I further swear (or affirm) that neither the company nor any
partner, proprietor, principal officer or director has any proprietary interest in any account classified solely
as that of a customer, except as follows:

None

ature

President
Title

Sworn and subscribed to me on the

day of p ic. , 2015

Notary Pu lic

This report** contains (check all applicable boxes)
[x] (a) Facing Page.
[x] (b) Statement of Financial Condition.
[x] (c) Statement of Income (Loss).
[x] (d) Statement of Cash Flows.
[x] (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.
[ ] (f) Statement of Changes in Liabilities Subordinated to Claims of General Creditors.
[x] (g) Computation of Net Capital for Brokers and Dealers pursuant to Rule 15c3-1.
[x] (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

[x] (i) Information Relating to the Possession or Control Requirements for Brokers and Dealers Under
Rule 15c3-3.

[ ] (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule
15c3-1 and the Computation for Determination of the Reserve Requirements Under Exhibit A of
Rule 15c3-3.

[ ] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with
respect to methods of consolidation.

[x] (1) An Oath or Affirmation.
[ ] (m) A copy of the SIPC Supplemental Report.
[x] (n) A copy of the Exemption Report.
[ ] (o) Schedule of Segregation Requirements and Funds in Segregation - Customers' Regulated

Commodity Futures Accounts Pursuant to CFTC Rule 1.11(d)2(iv).

**For conditions of confidential treatment of certain portions of this filing, see Section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors

of 13onÃíexander Investments, Inc.

We have audited the accompanying financial statements of Don Alexander Investments, Inc. (a Delaware
corporation), which comprise the statement of financial condition asof December 31,2014, and the
related statementsof income, changesin stockholders' equity, andcashflows for the year then endedthat
are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the
financial statements and supplemental information. Don Alexander Investments, Inc.'s management is
responsible for these financial statements. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States).Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. The company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the company's internal control over financial reporting. Accordingly, we express no
such opinion. An audit also includes examining, on a test basis,evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation.We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial condition of Don Alexander Investments, Inc.asof December 31,2014, and the results of its
operations and its cashflows for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

The supplemental information hasbeen subjected to audit procedures performed in conjunction with the
audit of Don Alexander Investments, Inc.'s financial statements. The supplemental information is the
responsibility of Don Alexander Investments, Inc.'s management.Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable andperforming procedures to test the completeness and
accuracy of the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form and
content, is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934.In our
opinion, the supplemental information is fairly stated, in all material respects, in relation to the financial
statements asa whole.

Chicago, Illinois Bradford R.Dooley A s 'ates

February 25,2015



DON ALEXANDER INVESTMENTS, INC.
STATEMENT OF FINANCIAL CONDITION

AS OF DECEMBER 31,2014

ASSETS

Cash in bank $ 10,881
Money market investment 32,822
Securities owned,at fair value 78,083
Receivable from broker/dealers 32,642
Deposit with broker/dealer 40,000
Other assets 2,628

Total assets $ 197,056

LIABILITIES AND STOCKHOLDERS' EQUITY

Liabilities

Accounts payable and accrued expenses $ 76,256

Stockholders' Equity
Common stock, voting no par value;

authorized 500shares; issued and
outstanding 50 shares $ 5,000

Common stock, non-voting, no par value;
authorized 1,500shares;issued and
outstanding 10 shares 1,000

Additional paid-in capital 21,228
Retained earnings 93,572

Total stockholders' equity 120,800

Total liabilities and stockholders' equity . $ 197,056

The accompanying notes to the financial statements are an integral part of this statement.



DON ALEXANDER INVESTMENTS, INC.
STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31,2014

Revenue

Commissions $ 338,395
Net investment gains/(loss) (61,415)
Interest and dividends 20,875

Other 0

Total revenue 297,855

Expenses

Compensation and related benefits 234,519
Clearing and execution charges 32,773
Communication 9,645
Occupancy 17,517
Professional fees 12,422
Other operating expenses 38,934

Total expenses 345,810

Net income $ (47,955)

The accompanying notes to the financial statementsare an integral part of this statement.



DON ALEXANDER INVESTMENTS, INC.
STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY

FOR THE YEAR ENDED DECEMBER 31,2014

Common Common Additional Total
Stock Stock Paid-In Retained Stockholders'

Voting Non-Voting Capital Earnings Equity
Balance - Beginning $ 5,000 $ 1,000 $ 21,228 $ 218,327 $ 245,555

ofyear

Net income -0- -0- -0- (47,955) (47,955)

Less: Stockholder
Distributions -0- -0- -0- (76,800) (76,800)

Balance- End of year $ 5,000 $ 1,000 $ 21,228 $ 93.572 $ 120,800

The accompanying notes to the financial statementsare an integral part of this statement.



DON ALEXANDER INVESTMENTS, INC.
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31,2014

Cash Flows From (To) Operating Activities:
Net income $ (47,955)
Adjustments to reconcile net income to net

cash provided by operating activities:
Net (gain) loss on investments 61,415

Changes in assetsand liabilities:
Receivables from broker/dealers (9.579)
Deposit with FINRA
Accounts payable and accrued expenses 24,668

Net cashfrom (to) operating activities $ 28,549

Cash Flows From (Used in) Investing Activities:
Decrease in Money Market Investment 42,812
Purchase of securities (31,403)
Proceeds from sale of securities 42,199

Net cash from (used in) investing activities 53,608
Cash Flows From (To) Financing Activities:

Stockholder distributions (76,800)

Net cash from (to) financing activities (76,800)

Net increase (decrease) in cash 5,357

Cash at beginning of year 5,524

Cash at end of year $ 10,881

Supplemental Information:

During the year the following amounts were paid for:
Interest expense $ -0-

Income taxes $ -0-

The accompanying notes to the financial statementsare an integral part of this statement.



DON ALEXANDER INVESTMENTS, INC.
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31,2014

(1) Nature of Business and Significant Accounting Policies

The Company was incorporated in Delaware on August 7, 1984.The Company is registered
with the Securities and Exchange Commission and is a member of the Financial Industry
Regulatory Authority, Inc.(FINRA). The Company's principal business activity is the sale of
securities. Operations began approximately January 28,1985.

The Company operatesunder the provisions of Paragraph (k)(2)(ii) of Rule 15c3-3 of the
Securities Exchange Act of 1934and,accordingly, is exempt from the remaining provisions of
that rule.Essentially, the requirements of Paragraph (k)(2)(ii) provide that The Company clear
all transactions on behalf of customers on a fully disclosed basis with a clearing broker-dealer,
and promptly transmit all customer funds and securities to the clearing broker-dealer. The
clearing broker-dealer carries all of the accounts of the customers to the clearing broker-dealer.
The clearingbroker-dealer carries all of the accounts of the customers andmaintainsand
preserves all related books and records asare customarily kept by a clearing broker-dealer.

Significant accounting policies are as follows:

The preparation of financial statements in conformity with generally accounting principles
requires management to make estimatesand assumptions that affect the reported amounts of
assetsand liabilities at the date of the financial statements,as well asthe reported amounts of
revenues and expensesduring the reporting period.Actual results could differ from these
estimates.

Security transactions are recorded on a trade date basis and are recorded at fair value.

Fair value is defined as the price that would be received to sell an assetor paid to transfer a
liability in an orderly transaction between market participants at the measurement date. In
determining fair value,the Company may use various valuation approaches, including market,
income and/or cost approaches.The fair value hierarchy requires an entity to maximize the
use of observable inputs and minimize the use of unobservable inputs when measuring fair
value. Fair value is a market-based measureconsidered from the perspective of a market
participant; As such,even when market assumptions are not readily available, the Company's
own assumptions reflect those that market participants would use in pricing the assetor
liability at the measurement date. The fair value measurement accounting guidance describes
the following three levels used to classify fair value measurements:

Level 1 - Quoted prices in active markets for identical assetsor liabilities.

Level 2 - Quoted prices in markets that are not active or for which all significant inputs are
observable, either directly or indirectly.

Level 3 - Unobservable inputs that are significant to the fair value of the assetsor liabilities.

The availability of observable inputs can vary and in certain cases,the inputs used to measure
fair value may fall into different levels of the fairvalue hierarchy.In such cases,the level
within the fair value hierarchy is based on the lowest level of input that is significant to the fair
value measurement.The Company's assessmentof the significance of a particular input to a



DON ALEXANDER INVESTMENTS, INC.
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

(1) Nature of Business and Significant Accounting Policies (cont'd)

fair value measurement requires judgment and consideration of factors specific to the assetor
liability.

The Company classifies its investments as follows:

Level 1 - Exchange Traded Equities $ 42,025
Level 2 - Exchange Traded LP/MLP's 36,058
Total $ 78,083

Property and equipment items are stated at cost andare depreciated over their estimated useful
lives using the acceleratedand straight line depreciation methods.

Maintenance andrepairs are charged to income as incurred.Expenditures which materially
extend the original useful lives of assetsare capitalized.

The Company's policy is to include cash on hand and amounts due from banks in reporting
cash flows.

(2) Net Capital Requirement

The Company is a broker/dealer subject to the Securities and Exchange Commission Uniform
Net Capital Rule (Rule 15c3-1).The Company is required to maintain "adjustednet capital"
equivalent to $5,000or 6 2/3% of "aggregate indebtedness" [$5,084],whichever is greater, as
these terms are defined.

Adjusted net capital and aggregate indebtedness changefrom day to day,but at December 31,
2014,the Company had adjusted net capital and net capital requirements of $94,963and
$5,084respectively. The net capital rule may effectively restrict the payment of cash
dividends.

(3) Lease Commitments and Contingencies

Rent expense for the year ended was $16,992.

The Company has entered into a leasefor its office premises. The future minimum annual
rental payments required under operating leasesthat have an initial or remaining
noncancellable leaseterm, as of December 31,2014, are as follows:

Minimum Rent

2015 17,049
2016 17,459
2017 11,856

Thereafter -0-

Total $ 46,364



DON ALEXANDER INVESTMENTS,INC.
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31,2014

(3) Lease Commitments and Contingencies (cont'd)

The Company may be obligated for additional amounts based upon increases in operating
costs and real estatetaxes over the term of this lease.

(4) S Corporation

Effective April 1,1985,the Company elected S Corporation status for federal income tax
purposes. Income taxes are therefore the responsibility of the individual shareholders of the
Company.

(5) 401(k)/Profit Sharing Plan

The Company hasa 401(k)/profit sharingplan coveringall full-time employeeswho haveone
year of service and areage 21 or older. Contributions to the profit sharing plan are determined
eachyear by the Board of Directors.

Employer con1ributions to the profit sharing plan were $33,826for the year ended December
31,2014. The accrued contribution payable at December 31, 2014included with accounts
payable and accrued expense was $33,826.

(6) Accounting For Uncertainty in Income Taxes

The company recognizes and measures its unrecognized tax benefits in accordancewith
FASB ASC 740,Income Taxes.Under that guidance the Company assessesthe likelihood,
based on their technical merit, that tax positions will be sustained upon examination based on
the facts, circumstances and information available at the end of eachperiod.The measurement
of unrecognized tax benefits is adjusted when new information is available, or when an event
occurs that requires a change.

The Company believes that is has appropriate support for any tax positions taken,and as such,
does not have any uncertain tax positions that are material to the financial statements.The
earliest year that the Company is subject to examination by tax authorities is the year ended
December 31,2011.

(7) Off-Balance-Sheet Risk

The Company does not clear its own securities transactions and it has established an account
with a clearing broker for this purpose.This can and often does result in a concentration of
credit risk with the clearing firm. Such risk, however, is mitigated by the clearing broker's
obligation to comply with rules and regulations of the SEC.

The Company'scustomers'securities transactions are introduced on a fully disclosed basis
with its clearing broker-dealer. The clearing broker-dealer carries all of the accounts of the
customers of the Company and are responsible for execution, collection and payment of funds
and receipt and delivery of securities relative to customer transactions. Off-balance-sheet risk
exists with respect to these transactions due to the possibility that customers may be unable to
fulfill their contractual commitments wherein the clearing broker-dealer may charge any



DON ALEXANDER INVESTMENTS, INC.
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31,2014

(7) Off-Balance-Sheet Risk (cont'd)

losses it incurs to the Company.The Companyseeksto minimize this risk through procedures
designed to monitor the creditworthiness of its customers and that customer transactions are
executed properly by the clearing broker-dealer.

The Company has agreed to indemnify its clearing broker for losses that the clearing broker
may sustain from the customer accounts introduced by the Company.The maximum potential
amount of future payments that the Company could be required to make under this
indemnification cannot be estimated. However,the Company believes that it is unlikely it will
have to make any significant payments under the agreement and has not recorded a contingent
liability in the financial statementsfor the indemnification.

(8) Subsequent Events

In accordance with the provisions set forth in FASB ASC Topic 855,Subsequent Events,
management has evaluated subsequentevents through February 25,2015,the date the
financial statementswere available for issuance.Management has determined that there are
no material events that would require adjustment to or disclosure in the Company's financial
statements.



SUPPLEMENTARY INFORMATION



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPOR-status:Amendment
Amendment: 1 of 1

PART llA

BROKER OR DEALER

DON ALEXANDER INVESTMENTS, INC. as of 12/31/14

COMPUTATION OF NET CAPITAL

1.Total ownership equity from Statement of Financial Condition . . . - . : .. . . .. ... . . ... ... .. ... .. ... • - $ 120,800
2.DeductownershipequitynotallowableforNetCapital .......................................... ( )

3.TotalownershipequityqualifiedforNetCapital ...............................--.............. 120,800
4.Add:

A.Liabilities subordinated to claims of general creditors allowable in computation of net capital ... .. ... ... . . .
B.Other(deductions)orallowablecredits(List) ..............................................

5.Totalcapitalandallowablesubordinatedliabilities .............................................. $ 120,800
6. Deductions and/or charges;

A.Total non-allowable assets from

Statement of Financial Condition (Notes B and C) . .. ... ... .. .. ... .. .... $ 8,336 3540
B.Secured demand note deficiency . 3590
C.Commodity futures contracts and spotcommodities-

proprietary capital charges . 3600

D.Otherdeductionsand/orcharges ............. ................... 3610 ( 8,336
7. Other additions and/or allowable credits (List) 3630

8.NetCapitalbeforehaircutsonsecurities.positions ............................................. $ 112,464 3640
9.Haircuts on securities (computed, where appliicable,

pursuant to 15c3-1(f)) :
A.Contractualsecuritiescommitments .........................---....$
B.Subordinatedsecuritiesborrowings . ...............................
C.Trading and investment securities:

1.Exemptedsecurities .........................................
2.Debtsecurities .............................................
3.Options ............. .............. ....................
4.Othersecurities ............................................ 11,712

D.Undueconcentration .............. ..... ................···· 5,132

E.Other(List) - ...................····........····.......--..· 657 ( 17,501)E

10.NetCapital ........... ........................................................... $ 94,963 0
OMIT PENNIES

There .are no material differences between the above computation

and the Company's corresponding unaudited filing.

See Auditor's Report.
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT Status:Amendment

PART llA Amendment: 1 of 1

BROKER OR DEALER

DON ALEXANDER INVESTMENTS, INC. as of 12/31/14

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Part A

11.Minimumnetcapitalrequired(6-2/3%ofline19) ................................................ $ 5,084
12.Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement

ofsubsidiariescomputedinaccordancewithNote(A) .................. ......................... $ 5,000
13.Netcapitalrequirement(greaterofline11or12) ................................ ............... $ 5,084

14.Excessnetcapital(line10less13) ......................................................... $ 89,879

15.Netcapitailessgreaterof10%ofline19or120%ofiine12 .......................... ............... $ 87,337

COMPUTATION OF AGGREGATE INDEBTEDNESS

16.Total A.I.liabilities from Statement of Financial Condition .. .. ... .. .. ... ... . ... ... .. ... ... ... ... .. . $ 76,256
17. Add:

A.Draftsforimmediatecredit ....................... ................. $
B.Market value of securities borrowed for which no

equivalentvalueispaidorcredited ................... ............... $
C.Otherunrecordedamounts(List) ..................................... $ $

19.Totalaggregateindebtedness ........................................................... $ 76,256
20.Percentage of aggregate indebtedness to netcapital (line 19 divided by line 10) . ... .. ... ... ... .. .... .. .. % 80.30
21. Percentage of debt to debt-equity totai computed in accordance with Rule 15c-3-1(d) . .... .. ...... ... .. .. % 0.00

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part B
22.2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant

to Rule 15c3-3 prepared as of the date of net capital computation including both
brokers or dealers and consolidated subsidiaries' debits . . . . $_

23. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital
requirement of subsidiaries computed in accordance with Note (A) . .. ... ... ... .. .. . . ... ... .. ... .. $

24.Netcapitalrequirement(greaterofline22or23) .............................. ................ $

25.Excessnetcapital(line10less24) ........................................................ $

26.Net capital in excess of the greater of:

5% of combined aggregate debit items or 120% of minimum net capital requirement . .. ... ... .. . .... .. .. .. $

NOTES:

(A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement
of the reporting broker dealer and, for each subsidiary to be consolidated, the greater of:

1.Minimum dollar net capital requirement, or

2.6-2/3% of aggregate indebtedness or 4% of aggregate debits if alternative method is used.

(B) Do notdeduct the value of securities borrowed under subordination agreements or secured demand notes
covered by subordination agreements not in satisfactory form and the market values of the memberships in
exchanges contributed for use of company (contra to item 1740) and partners'securities which were
included in non-aliowable assets.

(C) For reports filed pursuant to paragraph (d) of Ruie 17a-5, respondent should provide a list of material
non-allowable assets.

There are no material differences between the above computation

and the Company's corresponding unaudited filing.

See Auditor's Repciot. Page4



DON ALEXANDER INVESTMENTS, INC.
COMPUTATION FOR DETERMINATION OF RESERVE

REQUIREMENTS UNDER RULE 15c3-3

AS OF DECEMBER 31,2014

None, the Company is exempt from Rule 15c3-3 pursuant to provisions of

subparagraph (k)(2)(ii) thereof.

INFORMATION RELATING TO POSSESSION OR CONTROL

REQUIREMENTS UNDER RULE 15c3-3

AS OF DECEMBER 31,2014

None, the Company is exempt from Rule 15c3-3 pursuant to provisions of

subparagraph (k)(2)(ii) thereof.

There are no material differences between the above computation and the

Company'scorresponding unaudited filing. SeeAuditor's Report.



DON ALEXANDER INVESTMENTS, INC.
REVIEW OFEXEMPTION REPORT

DECEMBER 31,2014
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors

of Don Alexander Investments, Inc.

We have reviewed management's statements, included in the accompanying exemption report of
Don Alexander Investments, Inc. (the "Company"), in which (1) the Company identified the
following provisions of 17 C.F.R.§15c3-3(k) under which the Company claimed an exemption
from 17 C.F.R.§240.15c3-3: (2)(ii) (the "exemption provisions") and (2) the Company stated
that the Company met the identified exemption provisions throughout the most recent fiscal year
without exception. The Company's management is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about the Company's compliance with the exemption provisions.
A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management's statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the conditions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Bradford R. ooley iates

Chicago, Illinois
February 25,2015



DON ALEXANDER INVESTMENTS, INC.
STATEMENT OF EXEMPTION

FOR THE YEAR ENDED DECEMBER 31,2014

Exemption Report

Don Alexander Investments, Inc. (the "Company") is a registered broker-dealer subject to

Rule 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,

"Reports to be made by certain brokers and dealers"). This Exemption Report was prepared as

required by 17 C.F.R.§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the

Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following
provisions of 17 C.F.R.§240.15c3-3 (k) (2) ii]

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3 (k) (2) ii
throughout the most recent fiscal year without exception.

Don Alexander Investments, Inc.

I, , swear (or affirm) that, to my best knowledge
and belief, this Exemption Report'is true and correct.

By: Donald Z Alexander

Title: President

February 25,2015
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